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Remunerative
Investments

The fact that certain kinds
of well secured mortgage
bonds provide larger in-

comes than others equally
well secured deserves the
consideration of every in-

vestor. In our latest circu-
lar we describe a number
of bonds of the kind which
give the best returns that
can be obtained from tested
investments. We invite re- -

U auests for this Circular
;i No. 350.
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FINANCIAL NEWS

AND COMMENT

Another Extensive Decline In

the Stock Market, With
Active Selling.

TONE WEAK AT CLOSE

From a rather feverish display of
strength In th forenoon the stock mar-
ket turned yesterday to pronounced
weakness. In tho last half of the ses-

sion price declined, with little Inter-
ruption to the close, which 'w weak
nml unsettled. Standard (hares ex-

hibited for the most part a fair degree
of stability, hut many of tho recent
favorites uf bullish speculation went
Into a fresh slags of partial collapse.
An extensive array of net declines
ranging from 2 to 6 points waa ex-

hibited at the final figures of the day,
nml tho selling movement did twt seem
to have exhausted Itself when business
was suspended. Total dealing aggre-
gated nbout 900,000 shares, tho principal
contribution to the volume of trading
being mude In the afternoon period of
liquidation and bearish pressure.

l'rofcsslonnl trading sentiment seemed
tx have swung completely over to a
pessimistic view of the prospect for
quoted values, and this was perhaps not
the least favorable featurn of the Wall
Street day. Tho way In which lung
stool; wan urged for sale by the more
volatllu follower of the market was
another Uiken that the process of read-Justin- g

the market' position and price
structuro might lie upproachlng com-
pletion,

There were manifestations of a reap-
pearance In the market of substantial
buying for Important Interests, which
had been satisfied to lighten commit-
ments anywhere from a fortnight to
threo week ngo at the practical maxi-
mum of advance and had not viewed
with approval the excited gambling
recently conducted In certain directions.
The pt ogress of decline from the high
level of the spring rise haa carried prices
down from 5 to 25 points throughout the
Hut, ii lid this decline must have gone far
to correct the excessive ecstasy of the
frenzied public accumulation of stocks
at top prices.

A tire.ik In the continuity of bullish
thought and action has occurred, which
Is In proportion to the break In quoted
values, but there Is no new and valid
reason for regarding the constructive
possibilities of securities with an over-doubtf-

eye. There are certain critical
Juncturea In our International affairs.
but It Is a reasonable conjecture that
dls.mtrous contingencies will be avoided
now and In the future as In the past.
Meanwhile manifold forces are working
to make this country richer and stronger,
and the upset which the slock market
bus suffered unquestionably furnishes
buying opportunities which are much
more attractive than those presented at
the end of last month.

Without seeking to minimize the dis-
turbing portent- - of some of the new
phases of our International problems It
seems fair to say that the Wall Street
use which has been made of them In

the last few d lys h.i been more an
ecue for selling stocks than a cause
of decline. It Is obviim that the ra-

pidity of the spring advance and the
excited character of Its movement In
lf latest stages In the last two week
Impalied Its position and price structure.

Naturally enough anything which pro-

voked speculative uneasiness was
bound to Mart selling which had to run
Its normal course. The (lulllight episode
was such a powerful provocative, and
yesterday Wall Street professed concern
over the' gathering of war clouds In the
K.ir Kant and the European reiwrts or
general Herman succesrs. In the mood
engendered It was easy enough to con-
jure up other dlmnl spectres, such as the
chance of a very adverse decision In the
Steel suit and an unfavorabU ruling h
the Interstate Commerce Commission In
tlie matter of anthracite freight rates.

Foreign liquidation, which was per-
haps stimulated afresh among Hrltlsh
holders by the figures of the war budget,
was In evidence, but It was not so much
of a factor as the rush of domestic
speculators to gather Whatever was left
of profits on long contracts or to curtail
losses. Operations for the fall In prices
accelerated the pace of selling pressure,

In the course of announcing a plan
for the rearrangement of Its convertible
bond situation the Westlnghouso manu-
facturing company confirmed the reports
of Its receipt of large orders from for-
eign Oovernmenta. A token of the con-

ditions which have developed In copper
metal was the declaration of a Sir.
dividend on the Calumet and Hecla
shares, oomparod with IS In the last
quarter and nothing In the two previous
quarters. The Government's weekly
weather review gave further encour-
agement to expectations of a very opti-

mistic crop report
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EX DIVIDEND.
Company and Term.

Tloston Elavatar, quarterly...
Syndicate Kllm
Syndicate Film

Amt.

Kzporta and Imparts.
Exports from the port of New York

reported yesterday were J3, Tito, 643. Im.
porta, 14,501, 811.
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Union Trust Co. of New York
80 BROADWAY

Fifth At, 31th St. Fifth Av A 60th St.
ACTSASEXECUTOR.GUlRDlirlJRUSTEE.Etc- -

Alloni Intrreat on Drponlta.
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NEW YORK STOCK EXCHANGE PRICES.

Ratlrnnd unit Other Shares.
Wbpnksdat, Mat B,

16 Adam Express
4000 Alaska O M
2300

600 pf
68800 Amal Copper

4C00 Am Bert Sugar
1600 Am As; Chem

28700 Am Can
200 Am Can pf

4700 Am Car tk T
120 Am Coal Prod

20 Am Conl lrod pf
1900 Am Cot Oil

600 Am II A Leather
1800 Am II & Leather pf. ...
2100 Am Icp

COO Am Linseed Co
12900JAm Loco

300Am Loco pf
100 Am Mnlt pf

3700 Am Smelting
300!Am Smelting pf
100 Am Smelting Sec
300 Am HttH--l Kdy...

3000 Am Sugar
7 200 Am Sugar pf
8 8800 Am Tel & Tel

20 400 Am Tobacco
6' 60 Am Tobacco Pf

..1 300 Am Woolon
7 100 Am Woolen pf
4 6400IAnnconda
6' 4600lAtch, Top S Fe...,
6 100Atch, Top & S Ke pf.
6 100'At Coast Line

584'

21 I0400;laldwln Ixco
6 8700 U ft O
4 300 U A O pf

6

r.

40

I

6700Ilethlehom Steel
100 ltethlehcm Steel pf. .,

8100 H V flood rich
2001 II V Uoodrlch pf

MOO Hklyn Hap Tran
2600'llutte Cop
lOOOICal Tot

lOOIOal I'et pf
10750(Can Pacific

6000. Cen Leather
lOOOlCcn Leather pf
1200 C O

lOOlChl & Northwest....
200Chl Gt West
400'CI Gt West pf

3300!Ch, M ft St 1

lOO'C'h. M ft St ! pf
9400'Chl. It I ft loc

40' 16S00'Chtno Ciper
. . ' 5S00 Col K ft 1

6, 2700'Cons Ua
2900 Corn Troducta.

!50Corn Products pf
500Cont Can

17100 Cruclblo Steel
lOO'.Cniclble Steel pf
200lCu1nn Am Sugar

SOOOiDWIIIers Sec
400 Dupont pf

18400 Krle
2500 Krle 1st pf

400 Krle 2(1 pf
600' F W Woohvorth
250 den Chem Co
140!aon Chem Co pf

1532;Gen Rlec Co
UiOOIOen Motor
200'(!en Motor pf

190OKU Nor pf
hOOOKU Nor Ore ctffl
6500 Guggenheim

300' Harvester N J
200 Harvester Corp
100 Havana HI 00 pf

13100 Insplrat'on Con
200 Int Paper
100 hit Paper pf

4300 Inter-M- et

2700 Inter-M- pr.
400;.I Kayser

10900 Kan City Sou
900 Kan City Sou pf
100 K C. Ft Scott pf
COO Lack Steel
100 Laclede Oas
100 Liggett ft Myers

2S0O Lehigh Valley
400 L ft N
100 Manhattan Kl

73001 Maxwell Motor
4975 Maxwell Motor 1st pf . .

9300 Maxwell Motor 2d pf..
1S300 Mex Pet

100 Mex Pet pf
2200 Miami Copper
200 Minn. St PA S S M....

1900 Mo. K ft T
46U0 Mo Paclllc

500 Montana Power
100 Montana Power pf....
100 Nat Ills Co

5400 Nat Lead
100 Nat : ft S
100 Nat Cloak ft Suit

1 800 Nevada Con
2100 N V Air llrake
3100' N Y Central

100 N Y. Chi ft St L
3735 N Y. N lift II

700 N V. Out ft Weat
ino Norfolk Sm
200 Norfolk ft West

C000 Nor Pacific
400Paclflc Mall
1201 Pac T ft T
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400
100 M Co.
100
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116.
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300IS S Kre.sge
350 St L ft San Fran....,
300 St L ft San Fran 2d pf..
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2500lSotithern ny Co...,

400iSouthern Ry Co pf.
100 Slanrtard Mill Co...

9650'Studeliakcr
llOO'Tenti Copper

SSOiToxas Co
200'Toxas Pacific

..I 3300 Third Ave It It...
7' 1740 Tobacco Prod pf.
61 ion Twin City R T...
41 100 Underwood

.. 200!l'n Hag A P

. .' 100 L'n Hag ft P pf...
8' 39100 t'n Paclllc
4' 360 l'n Pacific pf

.
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700
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Pal

Un Hy Inv.
l'n ny Inv pf
IT S Cast Iron Pipe pf.
V S I Alcohol pf
IJ S Hllbber.

16060011' S Steel
V S Steel nf

28200'1'tah Copper
7400Va Carolina Client..

600 Va Cnrollnn Chem pf
SOO'Wnbaah

lOOOlWalin.sli pf
Sr, 1 00 WestlnL-liollu- o Kli-- r .

100lWestlliglioiis, 1st pf 130
3400Wet Un Tel

200 Wheel ft L
1200lWI!lyn Overland.

McCRORY STORES CO. FORMED.

Will Oprrate Chain of lin K.ah--
In Varlnaa Cltlea.

A new company known aa the
Stores Corporation has been

formed to lake over the business for-
merly carried on by the J, (1. McCrory

It will have an
capitalization of 7 per cent,

and 16,- -

!d pf.
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A syndicate of bunkers headed by

Ilurnblowcr ft Weeks and Charles K.
.Merrill ft Co. has purchased and resold
all of the preferred stock nnd a block
of the common, all of which has been
placed privately. The new company will
operate a chain nf 113 5 and 10 cent
stores In New York, Philadelphia, Wash-
ington, Pittsburg and a number of other
Important cities In the Kantern and
Southern States.
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STANDARD OIL QUOTATIONS.

Knllnwinr Are the quotations fnr the Standard
Oil storks.

rstrrdAT. TuesdAV
Par. Hid, AsUai. Ill l. ,Sel

Atlantlortef Co.,1101 673 M5 M0 .'.no
norne-Scry- Co. UH 27J run 2M r3
Ilurkrye Pipe U. So 103 loi lii 103

CheseliroiishMfr I0) 730 7A) 730 77--

Colonial Oil Co... 100 143 160 143 183

ContlnrnOIICo. Hl 223 233 23 2 233

Cresrent Pipe I... 60 40 41 40 43

Cumberland!'!... IW 43 to ,j M
Kurrkn I'lpel,,.. 103 723 230 223 230

Cairn SIS Oil 10) 134 183 183 161

CnlrnaSlcn.il pf. 100 133 113 IM 141

Illinois pipe I..,, ion 120 131 137 133

Indiana Pipe I,.. 50 03 103 im 103

NatlnnnlTrnuslt. 25 31 .13 33 .34

NY Transit .. ll 2' 2U 2i.l 213

Northern I'lpe 1.. 100 114 us 11; 100

Ohio Oil Cn ... 25 1(0 142 14 144

Pierre Oil, new... 23 I2'j I3'i 134 13

Prairie Oil A (1.11 tm noo :v5 3on 311

Prairie Pipe i lis 140 133 141

tiol.irltrf Co, ... 10.1 230 240 240 250

Knuthrm Pipe I.. 100 213 '.'13 214 213

Smith I'rnn Oil... ion 731 2AJ VB2 2uA

Bouthwest Prnn 100 ill) 115 I Hi 115

Stan Oil of CaI... 101 201 297 300

S'tAllOllntln'l... 10) 430 433 430 4(0
Stan (III of Kan.. 100 3A0 370 :uv 370

Stan Oil of Ky .. IW 233 213 250 260

Sinn Oil of Neb. IW 330 340 325 340

StAll Oil of N Y . 10) 133 131 1110 IU3

Stall (III (if Ohio, 10) 431) 140 4.30 410

Kwnn&rinchCo.. IW 115 IM 120 13')

Union Tank l.tne.lCM 31 "4 M M
Vanillin Oil Co... IW 215 220 220

Washington Oil.. 10 33 VI .33 40
17" I7I I7U lh'

St.in Oil 111 N J... 100 403 400 40A 413

Kulislil "en bloo". 015 020
,S O old "all on".. -- 1320 1323

New City Note.
Recur- - Int.
Ity. Itate, Par. Due. Hid. Offer. Yield.

N.Y.CIty.e M-- S Sept. I, M5 loon,, 101',, 3. A3

N, Y. Clty.,0 M-- S Sept. I, 'la lo:",, 103H,,l.ao
N, Y. Clty..l U-- a aept t. 'W I04) 104H 03 63

GOLD EXPECTED HERE

Lnrpro Shipment rrobnhlo In

Nonr Future Foreign Kx-chnn- po

Stronf?or.

Foreign exchange rates were
stronger yesterday, sterling ad

vancing Vi of a cent In the pound,
caused by the falling off In the supply of
commercial bills and the heavy buying
by a large trust company. Foreign ex-

change brokers say that the supply of
commercial bills Is steadily netting
smaller, now that the cotton grain ex-

ports have decreased.
Demnnd sterling closed at 4.79 4,

with cables at 4.794, against 4.79 Vi

nnd 4.794. Francs closed at S.S24
tor checks and 5.314 for cables. Marks
advanced to 82 4 for sight drafts and
82 4 for cables. Italian lire were lower
at 5.8214, while Austrian kronen ad-

vanced to 15.56,
Thcrn Is a general expectation In

banking and foreign exchange circles
that more gold will soon be shipped here
from France. It Is estimated In some
quarters that $12,000,000 will be
thlpped. It Is probable that more gold
will come from Ottawa also for the ac-

count of the Hank pf France. Hankers
.are naturally not saying a great ueai
about these shipments, ns the Hermans
would bo only too eager to torpedo any
treasurw shlpa of the Allies.

Yesterday's Import of $2,640,000 gold
brought the total of gold Imported since
tho llrst of the year up to $57,4 15,000.
Of this sum $37,910,000 came from
Canada, $5,200,000 from China, JJ.875,-oo- n

from Japan, $2,000,000 from France,
$2,000,000 from Holland. $1,100,000 from
London, $1,000,000 from South America
and $300,000 from Denmark. Against
this tb'ro must be deducted $2,000,000
gold bars withdrawn from the Assay
Olllce by I .lizard Frcres on January 5
for the account of the Hank of France,

Tho matter of the establishment of
crdllts for the Allies Is said to be pro-
gressing and more Hussion treasury
bills may be taken by the bankers In
this country. Hussla has lately brought
out on Issuo of $100,000,000 treasury
bills, a part nf which at least she hopes
tit place here.

GAINS IN BUILDING SHOWN.

Operatlona In Knatern Stistrsi To
(Hlleil $2(l,na4,KHH In April.

Statistics compiled by the Enpinferinff
.Veirj show that tho gain In building op-
erations lust month over the corre-
sponding period In 1914 has been nell
maintained. Seventeen cities In the
Hasteni States show a gain of 23 per
cent In the estimated cost of operations
from plans filed In April, na compared
with the previous year.

In the same cities the sain for the
first four months of 1915 was about 14
per rent. In the South the effects of the
depression due to the low price of cotton
are wearing off In the middle West the
excellent returns from a few cities still
fall to bring the total for fourteen cities
up to a year ago.

l'or the month of April building oper-
ations in the Eastern States totalled J26,-32-

8S, as compared lth 121,337,394
for the sime month a year ago. Kor
the tirst four months of the year build-
ing returns were $S0,252.90, against
17o.480.2s7 for the corresponding period
In 1914. In the central States building
returns totalled 18, $85,716 for April,
against $9,750,098 n e:ir iico, with A

total for the first four months of 4.

n compared with $29.'.iso.onj.
Ill the Southern States the totals for

April were $2,216,937, as compared with
$2,670.!(80 and the totals for the first
four months were $6,584,162, ngalnst
J9.3S2.516

COAL PRODUCTS CO. REPORTS.

Net Snli-- s for Vrur IIII4 Sliotrn In
lll,tllo,.'i:iO.

The consolldite.1 Income Account of
the Amen :m Coil Products Company
and Its subsidiaries for the year ended
Iieeembcr 31. 1911, shows that the net
e.il.s for the year totaled $16,160,536, as
compared with $16,101,516 In 1913.
wlili.itot.il Income of $1,106,117, against
$1.4 ll.sj.il.

The net Income of the rompiny was
$1,721,021, i comp.irril with $2,062,837.

land the fmpliis after Interest piiynients
l$l 511. 210, as compared null Jl.sos.226

Korowlng the payment of tlie prefened
illldcii(ls there remained a surplus of
$1,105,176, as compared with J1.14S.7S5
In 1913, with a surplus of $354,607,
against $404,034 nfter the payment of
the common dividends.

The profit and loss surplus of the
company as of December 31, 1914, was
$2,421,610, as compared with $1,930,928
oil December 31, 1913,

31.

lie

U. S. REDUCTION CO. MOVE.

N'. IliicUner llenda I'rolectlsr
Coiiiiulllre fur Honda.

At the request of a large number of
the tiw nrrs of the first mortgage 6 per
cent trirty e.ir bonds of the I'mted
States lteilucllou and Iteflmng Com-
pany a protective committee headed by
Mortimer N. Iliickner. of
the New Ynrlt Trust Company, has been
formed. The other memheis of the c

are Wendell P Hon man and
.1 A. Hayes.

The committee urges that holders
deposit their securities at once with the
committee. The New York Trust Com-
pany has been named as the depositary.
An agreement his been prepared under
the terms of which the committee will
receive bonds with the July, 1915, and
subsequent coupons attached Clmrlea K,
llaydook Is the secretary.

STATEMENT.

tim:siay.
Pali by Sub Trea.ury to bmks
1'ald by banks to

irfi.s tn banks en day'
'tlons

:..2,133,000

trans.
I14J.000

si.s'cr. KIHDAV LAST
l'ald by to banks 110.243.000
1'ald by banks (0 10.191,000

!,oss to banka
Irfi.s to banks .niiie period

tous week

poo

IC4I.00O

$707,000

SECURITIES SOLD AT AUCTION.

$1,000 Chicago, nurllntton and Qulnry
Itnl.roii.l senerai ninrtsriice 4 hontl.
due Muri-li- 19311. March un.l
September, 91'-- ,

490 shares Cltlrens I'nlon Itfalty and Jlort- -
nae Company. 150 Int

120 liures .1. Spencer Turner Company 7
per cent, preferred. :o

30 shares Trlni.ia.l Suitor Company, 106,
$1,000 CunsumcrH Park llrenlng Company

tlrst iiinrtsaee f, per cent bonds, due
1919, 195

1 shares Yala A- Towns 31aniifaeturlnx
tiiiipm. new siock. 130

$1,065 0110 Derlng Coal Company first
MiortK.iRe ft per cent bonds, 20

13,000 .Military Naval Corporation 6 per
rent sold bonds, due January, 1920,
1130

50 shares l'lttshurc and Lake I'rls Rail-
road Company, $190 per "hare

i shores KlKhth Aenu lt.illr.nid Com-pan-

3o.
I aliares t'nlled States Steel Corporation

preferred. 103(..
113,000 dales Coal and Coke Company of

I'enii") Ivanla first innrtgase twenty
ear per cent Mnklng fuiul foldbniuls, Jo lot

100 shares American Transportation Com
p iny i "Minion, U54 per

10 share. National Transit Company, I32Sper share
13 shares Indiana ripe 1,1ns Company. 110per share.: shares Vorkvllle Hank, 330

Exeontor

Farmers' loan Trust Company
Nos. 16, 18, 20 & 22 William Stroot

475 Fifth
New York.

LONDON, 16 Cookipur Bt., 8. W, 26 Old Broad Street, E 0.

PARIS, 41 BonleTird Hanumann BERLIN, 66 Unter den Linden, N, W, 7

Letters of Credit. Exchange,

Administrator Guardian

MONEY AND EXCHANGE.

Chartered

The New York Federal Reserve Bank
ratea were 4 per cent, for thirty to
ninety days and 6 per cent, for longer
bills.

Open market discounts, prime accept
ances, maturing up to ninety days, 24

2 Vi per cent.
Commercial psper ratea were 34 04

per cent, for alxty and ninety day bills
nnd for four to six months best names;
4 4 ft 5 per cent, for others.

Time money was fairly active at
steady rates. Hates were 24 M 3 per,
cent, for sixty and ninety dajs and 34
per cent, for four months. 3 4W3A4 per1
cent, for five months and 4?j4 4 ner
cent, for longer periods.

Call mom.-- on the floor of the Stock
Hxchange jesterday ruled at 2 per
cent.: high, 24 per cent.: low, 14
per cent.

Domestic exchange on New York: St.
Louis, 10c. premium; San Francisco,
30c. premium; Minneapolis. 30c. pre-
mium; Chicago, 5c. premium; Cin-
cinnati, par: .Montreal, $5,93 4 pre-

mium.
Call money In London was 1 4 if 14

per cent.; short bills. 2; per cent.:
three months bills. 2 4 P'r cent.

Sterling exchange was firmer. Final
quotations were: Demand, 4,79 4:
cables, 4.79.

Har silver In I.ondon, 23 ; In
New York, 50c.

New York Clearing House statement:
Exchanges. $409,493,709 ; balances.

; debit balance,
$I47,S06.

DAILY TREASURY

WASHINGTON. May The statement of
the receipts and pay warrants of the Treas-
ury shows:

Tueodar. This mo Viaeal yr
Receipts .. . 12.432. tXI I6.313 3M $S:2.721.?n
Pay warrants.. 2.1S1.124 4.644.I33 6w.A97 Ml

Deflcit rSI.772 i:37.tfj l3.3T.4
Surplus

Receipts from customs yesterdar. IW.I:
Internal revenue, ordlnarr. I!,4W.;S7: torpors-(Io-

tax. Ilrl."03; mlseellaneoii.. Itt.-.m-
;

National tnnk note, received for redemp-
tion, I1.M3.6JS

The cash statement of the United States
Treasurer for May 4 shoa

GBNEUAI, KITND
(told coin ., .. ,
Hold certificates
Sil(t-- dollars
Silxer lertlfleates
flitted tate. note.
Certified checks on banks
National hank notes
Subsidiary .liver, minor coin and

silver bullion
Cash In Trea.ury
In national banks
Available cash 111 Treasury and

banks
Deduct current liabilities
Free balsnce III Treasury and

hank.
Other Treasury asset, net . . .

Net 111 reiier.il fund
IIF.SKRYK FUND

ITO.Mp
S3.f.340

.3i:.?y
1I.M!.31
4I.tft3.vt:

3T3
33.317.C--

34.A21.3T:

M.esi.53:

:;s.!sv,,:44
231.C?0.;4

::.:;4.r.4
S.MI.AK)

l'.3r3.?et

Gold coin and bullion . 1152.3:7.1::

TRl'ST FCND '

To redeem outstarMtinr certificates $1.(37,441.143 I

fir.ind total oa-- h assets In Treasury l.!t.33i.0.'

PUBLIC UTILITY

Hid Aked.
American Gas IOI'-- , to?' j
American I.lirht A Traction . 330 333

blent A Traction pf 107 j un'i
Adirondack niectne Power . . IS It
Adirondack Illectrlc I'ovter pf . ..'A 30

American (ias A nicctrlc pi to
American (!as A i:iectrle pf . . . . I" 40

American Power A I.lrht '3 rS
Power A Light pt . . . s S3

Amerlcm Public lUllltles ... .23 34
American Public t'tllltles pf . . At As

American Waterworks A niectrlc 7'i ()
American V W A II. pirtWiCs pt 21 23
Amerlc in Waterworks A II Istpf AS is
Cities Service 52 5.3

Cities Service pt ... 51 n
Colorado Power Comprny .... I3'l li"l
Colorado Power Compiny Pf. ... 00 IC

Commonwealth I'ower. ltJtlway A I. S3 51

Commonwealth Power, It, A I., . sj ss
ConsumersI,Co(lanSsl023 ... 9) et
Dayton Power A Mstit Co 31 31

Dayton Power A Light Co nf . S3 M
Denver (las A Illeeulc ten 5s ... si 01

Electric llond Deposit pf M M

Klectrlc Urn 1 A Share Co pt . . . Bs'l 101

Kmplre District Klecttlc 3i 70 73

I'.mplre District Electric pi so oo
Federal I.lcht A Traction IS 20.

Federal Light A Tr.i;tlo-- i pt a) A4

Ci.ns A Clectrlc Securities . id 73

(i.vs A Klertilc Securities pf . . M
Great Western I'ower Co 5s toil . 70'i si
Grevt Western Power Co 5s 13(3 7.1 si
Lincoln Gas A I'.le.urlc ... 15 23
Northern Ontario Light A Power 10 13

Northern Ontario Light A Power pf 51 S3

Northern States Poster Co 30 32

Northern Suies I'ower Co pf . si'i A

Oark Power A Wtter . . . 15 20
Parino Gai A lllectrle on M'j
Pacific Gas A F.lectrlo 3 S3

llepublle Hy A Light Cn 21 2J
Hepuhllc Ity A Light Co pf 67 70

.Southern California nils in 7S 73

Southern California IMIson ...SI 01

Standard Gas A Wee 7 s

Standard Gas A llleo pf 23 23

Tennessee Hv Light A I'ower . . . s ti

Tennessee Hy. Light A I'ower pf . 3J 33

t'nlted Light 4 llys n 52

t'nlled Light A llys Ist pf 71 73

United Light A llys 2d pt 70 74

t'tah Securities 17'j
Wrtr rn I'ower IA is
Western Power lit S'J'4 til

'Ar value. $50. t I'.i dividend

SHORT TERM NOTES.

Security. Itate
AT.VfSO.. i
AnCopC... .5
tiAimit. .44
11.v01t1tui.44
II.VOIIKul i'i
llethSt S

IlklynlM'..
ChrAOItll
ChAWIIIII
Conl'Co
r.rleltll.
r.rleltlt..
I'.rl-ltl- l..

nllubCo
HockVal
lot llarv
Lcvnico..

3

3

i
.(I

.3

,5'i
4'3
A

3
.(1

I.SAMSIIH.S
l.S.VMSItlt 5

lln(ii:iCo (I

.m:avco. b

NVCAIIH. 5

NVCAIIH. S

NVNIIAII..5
l'dlUICnv.,3'4
SollyCo... .&

SollyCo.,,,5
Unl'mltCo.a
WestPow,
WestPow...
WbUtliCo."

Int.
I'ny. Due

A O Apr.
S Mar I

June
Juno 1

ll Jiinn
June II,

J July
June

M-- S Sept
M-- Mar

Oct
1 Apr.
0 Apr.

July
M.N Nov.
C A 1'eh is;

Apr. I,
Sept 1,

Dec. I.
June I

M..N May I.
M-- S Sept 15.
A-- ll Oct. I,

M-- May I

Oct. I.
I'--A Feb.
M-- Mar
M-- May

J July
U-- H Mar
A-- O Oct,

.VU

pf

pf

pf

(if

Hid. Offer Yield,
in ID)', ior,- 4 in

'17 w nut,, , 01
13 2 ni
II i"i. ins 1 33
14 (IS'- l.3, 6 (

'IS .. iv)

'is (104 inn,, 4 us
'l ui' u.' 7 37

is mi', inn, a a:
'17 074 !

'IS IOjIt, 101

'10 ",, ll'j',
'17 IW, t3' lit

IOI toil, 01
'15 I'M 111!',
13 IHI, I,
IS 1)1

'IS 10) 1

I31l..
17 1U)

17 UA4

1822

73

:at,2S4,:i:

Compsne

American

American

l(Vl'.tVt

l(iio).

IIVj
I01.

B 51

2 75
S S3
3

IS 2

3 ,J
.). 5

i. .'

:i in
lot :i 2'i
IOI 5 SO

VT s 7 02
'IS lll,,ll., .im
IS IIMUlmiiis 00

,'! 09i Kill,,, II)
,'15 IV)I, 111)', J ,vl
,'Hi ()i , ( (IJ
,'17 l'l,l)'.)', S 4.1

,'n inn, lop, 6 no
,'13 10)i, I00I4 3 O)
,'17 M ua ts. to
,'U tl M!i .7i

TruBtea

The and

Branch Office, Avenue

Travelers' Foreign

STATEMENT.

SECURITIES.

THE CURB MARKET.

Trading was on a more actit res.li,
In the curb market yesterday, but at
the expense of values. During the first
hours quotations held up fairly
but considerable selling developed

and at the close the rr.ajorltj
of Issues reflected losses. The sparii).
ties In the Industrial department which
have recently scored material advancn
wero all lower, Included among thmboing American Zinc, International
.Motors, lOlcct rlc H0.1t. International
retroleum and Kelly Springfield Tirs.
I'mted I'lotU was the most active of this
gioup and yielded 4. World Film s
firmer.

Oil stocks were lower sll around,
some of the recessions be.lng Vacuum
Oil, 9 points; Standard Oil of Callfor.
ma, 5 points: Illinois I'lpe I.lna, 34points: Standard Oil of Indiana,
points, and Standard Oil of New Von,
3 4 points.

The I'ennsylvanla 44s were Intro-
duced Into the dealings on a ah.n
Issued basis. The opening was mads
nt 99 and the bonds closed 4 point
lower. The McCrory stocks wars also
newcomers In the market, but were I-
nactive.

Mining shares displayed a heavy t.n.
dency, but changes were fentureie't

Transactions In detnll on tie m.vkn
yesterday were as follows .

Open Illrh I0 tins
Sales Ini et rst iri

3S77 Am Zinc 43H
J.'M Alta Cons Mln.. 34

6600 Ala.ka Jun w I. 16

2TA1 'Atlanta J4
2no !(!; Cottonwood. 12

:iio lira-te- Copper... '
13") booth
HA) Ca.hboy
J.V0 Chile Copper.
4i Cons Arirona
1M0 C O f Cona

1.M F.lectrlc Roat.
Klectrle Boat pf 101

4IM Emerson Phono., its
10") Kly Con
24"i Emma Copper.
330 Green. Canana.

Coldfleld Cons .

C.oo Coldfleld Mercer
! "

sro Inter Con w I .

I4. Inter Con pf w l (

l'to Inter Mrc pf
12"0 Inter Motors

to Inter Motors pf
inter lMrni: .

73.1-- Jumbo Exten.
337 J c, McCrory .

Kelly Sir Tire..
3 Kelly Spr 1 pf

J7m Kewanas
500 La Roe
iV Marc of Am . .

7. McK Sav
10) Y Tranep ...
5i Nevada Hills
!"0 New t'tah Ming

25.) 'Oro ....
l"i I'yrene Mfr ....
MO UlUer lteg Corp

1st) sPns
200.) 'Silver IMck

Stars! Silver Lead 914
12-- Stewart
jvw) Trl Rulllon .

J(t Tobacco Pro
'Super Mlninr
sterllnr Gum.. ..

lt'ti Tonnpah Merxer
wi Tonopah Ext . .,

let Tularn.-- ,
. .

w l'n Clc St new. .

l'n prof Shar ..
3.) Wahiah w I.. .

A We.t
200 Waba.h pf A

Waha.h pf 11

4V) "We.t Ext
4ion World Film ..
swi "Wa.atch

STANDARD OIL SVR!HMR1F
Anelo Am.r
Atlantic Reflnlnt
Colonial
Continental
Crescent Pipe
Illinois
Indiana Pipe
National Trans
Ohio
renn Mex Fuel
Plerea
Prairie
rrairle Pipe
Solar Reflrrinf.
Southern Pipe
South Penn
Stand
Stand
Stand Kan
Stand Nb
Stand
Stand
t'nlnn Tank Line
Vacuum

BOND""
rwo Chile Copper Ht4

prnn 44.

Sell cents share

(6

10

(J's
ts
161,
.3

. 7

204 20',
13 M lt-- l

51, M,

(5

V.

f4

T

34
31

1 9 1

2

Ii

M

70

154

24
I) Mln 31

N

n.i

End Con

End

1:

12

101

U's
10

SI
J'

!4

74
4

1:4

10

II

Tf.

ino

31

CURB STOCKS CLOSING

It

94 r.
9 32 It .

U. (3 4
I3f. ir.

SI

3 14

47

14
9 11

31 .r

i:4 1:4 4
:3 a

1 7 t

10 10

3S
I'i 7S ' .

S3 33
9 3

Sm 14 1

ion

IM

1. 1 13--

I",

(

I

IS

i
1 1 f 1

1S4

s

1

1

1
IS

,r.

t
fL, KL, M

22 23 r
3 3 ' I

j 3 r
ss ?s '4 r--

3 14 3 l'
94 ',
31, 3i, ' I

1SS '4
79 s; 1.

M 'I " "
27 : :

f4 34 '
34 (.

1 J ' ' 4 s HI

ti n 's
17 f - M' ma

4 Oil 'C
to Oil :jo :x
is I. . t'

210 111 L 114 If" v
f- t. 1 tv v

10O 114 II
IM Oil . 141 : !C.

10 4

123 Oil ... 11 tr, 'JK

127 O A O m m ri
178 L "I

10 ... Id
Tl I. .. E? r.l rl

110 Oil . 14 to l
ITS Oil of Cal . .. Ft t
It: Oil of Ind 440 04 tl(

10 Oil of ff I

10 Oil nf ! It t
V. Oil nf N J 4.'4 sf

Iff Oil of N " " '"
e n

rr Oil " ri

7s 117 "H '
w t v. , MH

per

Ye.t.rdsr ssie.tsr
Rid A.k'1 B ' f1

Alt Cons Mining. M M sn

Mraden Cop.. 1

"Hrltlsh Am TohOrd 17

lumbo llitension.. ' '
Kerr Lake 4' s it1r.ehlgh Valley Coal !AS i:n 1" 'M

ManhsttAn Transit 'j t 4 I

'irarconlotAm 2' :4 t
Nlplsslng Mines A A ,
United Clc S, new . f,
United Profit Sh, .3 "
West End Cons so "1 ,:

We.t End Itnenslon 44 h '
IIONDS

Chile Conner . HA's .. ' 1

Western Pacific 6s si t

RAILWAY EQUIPMENT BONDS-

(The following Are quoted no
basis '

Name. Maturltr n.f
AtlAntloCosstl.lne . t'U4 23 4 (

Baltimore A Ohio,, lull 23 44
Ituftalo, Hnch. Pitts 1014 30 4

Canadian Pacific . 1013 23 4 ?

Caro , Clinch. A Ohio 1115 21
j Chesapeake Ohio lull 21 It

Chicago Northw-'- tun 31 (

Chicago, Ind. A Unlit Hill 71 4

Chic, It. 1 I'.v . tun 4

Chleafo.St I. A N ?

Clev.,Ctn.,(lU.ASt I., mi:. Jl
Delaware A Hudson pi;? 1

Eileltallroid 111 ;i
lloclilne Valley.. t
Illinois Central .. rill
ltniilsvllleA Nashville l'il(
31o tlaaata Tci is I'M .' I

Missouri Paelrte 1011 .

N. Y. Central Lines. ui ;s (

Norfolk Western. I'll.. 1.
N. V., N. II. A litis a

j Pa. Gen, Freight ton .'I '

St. I... I, l. South mi .'I
Seaboard Air Line rm ?(
Southern Hallway 101 21 1

Southern Pacific. .lull 23 4 ,
Virginian Hallway . lull u 4

'C

I

2S

r.s

2'.

4

I'i,
'1

:4 4

'

'1

C

I'i

3 14

,

4

1

'.4

U

i
14

1M

'I'
10,

13S 'H

"1

41

II

141 '

41

Y

1:4

5ion

Kl..
4 I

ri '

., (14,

new ,

.11 i

A

A
A

,
A

(I 11113

.'(
i

.'(
&

A .'I
II

A

M

"3'l

4W1
4 '

. t V
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